M AP XKW KanuTtan — 3 AACHL,

MNOACHEHWA KbM MEXOVWHHUTE ®MHAHCOBW OTYETU
KbM 31 pekemspu 2024 r.

Heogutupanm

OpraHusaumsa u genHocT

M AP 0XW Kanutan - 3 AOCUL (“OpyxectBoto” nunm “U AP [IDKWN”), EUK 175113002, e peructpupaHo Ha 13 tOnu 2006 r. kaTto
OBbNrapcko akUMOHEPHO APYXEeCTBO CbC CreumanHa WMHBECTUUMOHHA Len, KOeTo MHBEecTMpa HabpaHuTe napuyHu cpeactsa B
HEOBWXMMM UMOTU.

B pesynrtaTt Ha 6opcoBa caenka ¢ akumu Ha 29.10.2020 r. ,Benrpad AceT MenngxmbHT ALl, ¢ EMK 201079376 npuaobusa 1,666,340
(eaVH MUNMOH LWIECTCTOTUH LIECTAECET U LWECT XMNaau TpucTa u Yetupugecet) 6posa 6e3HanMyHn NOMMEHHM akumMm OT Kanutana Ha
“U AP OXKU KAMNTAN — 37 ACUL, npeacTtaBnaeawm 79.35% ot kanutana Ha “‘U AP DK KAMUTAN — 3“ ACUL, n npnoobuea
KOHTpONMpaLlo y4acTue B ApYy>KeCTBOTO.

Kbm 31.12.2024 r. Benrpad Acet MennmxkMbHT ALl npuTexasa npsiko 81.60% oT npaBaTa Ha rnac Ha ApY>KECTBOTO (KOHTPONMpaLlo
yyacTtue).

CwrnacHo YcTtaBa Ha [ipykecTBoTO, u3ameHeH Ha 13.04.2021 r. 1 AP XKW e ¢ HeorpaHu4yeH CpoK Ha CbLLECTBYBaHe.

OeriHoctta Ha N AP DKW ce perynupa oT 3akoHa 3a gpyXecTBaTa CbC CreuuanHa MHBECTMLUMOHHA Len 1 3a gpyxecTeaTa 3a
cekopuTM3aums, 3akoHa 3a nybnnyHoTo npeanaraxe Ha ueHHn kinka (“3MMLUK”) n cebp3annTe ¢ TAX HOpMaTMBHM akToBe. Komucusita
3a (hbmHaHCcoB Haa30p oTroBaps 3a cbbntogaBaHeTo Ha HopmaTuBHaTta 6asa ot [pyxecTBoTo.

3aKkoHBLT 3a ApyxecTBaTa CbC CreumanHa MHBECTULMOHHA Len 1 3a Apy)KecTBaTa 3a CeKopuTU3aLmns M3McKBa napuyHnTe CpeacTsa
LIEHHUTE KHWXa Ha [Jpy>KeCcTBOTO a ce CbXxpaHsABaT B 6aHka, C KOATO € CKMYeH JOroBop 3a Aeno3uTapHu ycnyru (6aHka-genosuTap),
baHka-genoautap Ha N AP DKW e Tekcum bank AL

PvkoBoacTBoTo Ha W AP DKW BkntouBa Herosus CbeeT Ha [upektopuTe. JlnuaTta HaTtoBapeHu ¢ 06LLIOTO yrnpaBreHve ca npeacTaBeHu
oT OanTHUA KoMUTeT Ha [pyXecTBoTO.

N AP 0XXW KanuTtan ce ynpaBsrnsiBa OT CbBET Ha AMPEKTOPUTE, CbCTOSLL Ce OT 3 YreHa 1 ce NpeacTaBnsaBa OT U3MbHUTENEH ANPEKTOP
PymeH LloHkoB.

AktnB Cbpeurcu3 EOO[ e Tpeto nuue no un.27, an. 4 ot 34CUNLUAC (obcnyxsalLo apyxectso) Ha N AP I)KN Kanutan — 3 AOCWL,.

C peweHne N584/25.04.2007 r. N Ap Oxun — 3 nonyyaea nuueH3 ot Komucusita 3a pmHaHcoB Hagsop (,KPH”) 3a apyxectBo cbe
crneuvanHa MHBECTULMOHHA Lier.

AnpecsT Ha ynpaeneHune Ha JpyxectsoTo € 6yn. bptokcen 1, Codumsi, Bnrapus.

Basa 3a usroresiHe

Heogutnpanute duHaHCOBM OTYETM Ca M3FOTBEHW B CLOTBETCTBME C M3NCKBaHUsITA Ha MexayHapoaeH cueToBofeH cTtaHgapT 34
»MeXONHHO P1HAHCOBO OTYMTaHE”.

Mpn n3roTeBsiHe Ha Te3n MEXAWHHM OUHAHCOBKM OTYETM Ce Mpunara NocnegoBaTesNiHO cblaTa CYeTOBOAHA MOMUTMKA U MEeToau Ha
N34ncrneHne, N3non3saHn 1 ONoBECTEHU NPU U3FOTBSIHE HA OAUTUPAHMSA rogueH ouHaHcoB oTdeT kbM 31 [ekemBpu 2023 1.
MeXOuHHUAT UHaAHCOB OTYeT Ha [lpyXecTBOTO € M3rOoTBEH Ha MpuHUMNa Ha AeilcTBalwo npeanpusitue. PbKOBOACTBOTO Ha
[pyXecTBOTO € HanpaBuUIIO aHanM3 U OLEHKAa Ha BanuZHOCTTa Ha MpUHUUNa-npeanoriokeHne 3a AencTBallo npeanpuatve. To
BHUMATENHO € npeueHuno edekTuTe 1 nocneavuute ot Tekywmute obcToaTencTsa, CboUTUS 1 NpeanpueT MepKM U AENCTBUS OT
Heroea cTpaHa, kaTo PbkoBoACTBOTO 060CHOBAHO cuMTa, Ye TO Lle OCTaHe TakoBa B CriedBally OTYETHM NEpUOAM U HsMa pearnHa
3annaxa To [a M3nagHe B HEMMaTexXocrnocobHOCT UNU HECBHCTOSATENHOCT. PHKOBOACTBOTO Ha OPYKECTBOTO HAMa HUTO HAMEpEHMe,
HUTO HEO6XOAMMOCT Aa ro NMKBMAMpa UM TO 3HAYUTENHO Aa Hamanu obema Ha cBosiTa AelHOCT. PBKOBOACTBOTO Ha ApPYXECTBOTO
“ma nnaHoBe 3a pa3BUTUE Ha AENHOCTTa Ha APY>KECTBOTO.

dyHKUMOHaNHa BanyTa u BanyTta Ha npeAcTaBsiHe
3a [pyXecTBOTO (hyHKLUMOHaNHa BanyTa e HauMoHanHata BanyTta Ha Peny6nuka benrapus — nes ("neea”). ®nHaHcOBUTE OTYETM ca
npeacTaBeHn B XMNSAWN neBsa.

YyxxaecTpaHHa BanyTa

OnepauunTe B YyxaecTpaHHa BarnyTa, T.e. onepauuute, 4EHOMUHMPaHU BbB BanyTa, pasnuyHa oT NeBa, KosiTo e (oyHKUMoHanHarTa
BanyTa Ha [pyXecTBOTO, ce oT4MTaT No oB6MEHHUS Kypc, BanuaeH B AeHa Ha caenkata. BanyTHo-KypcoBuTe pasnuku, Bb3HUKHANM
NpY U3BBPLLBAHETO Ha TakuBa CAENKW U OT NpeoLieHKkaTa Ha NapuyHu akTMBY 1 NacvBu, JeHOMUHMPaHW B YyXaecTpaHHa BanyTa, ca
BKIMIOYEHW B OTYETA 3@ BCeobXBaTHUS [oX0n.

MapunyHu cpeacTBa M NAapUYHU eKBUBANeHTU

3a uenute Ha mHaHCOBUTE OTYETH, ,D,py)KeCTBOTO cuMTa 3a NapudHM EKBMBANEHTU BCUYKM BUCOKO NUKBMAHWM (DMHAHCOBM
WHCTPYMEHTUN U Opyrn 1HaHCOBU MHCTPYMEHTU C Nagex 00 TpU Meceua 1Unn no-marko.
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MHBECTULIMOHHN UMOTH

MHBECTULMOHEH UMOT € UMOT (SGMH nnu crpaga unn 4actu ot crpaga, nnm un }J,BeTe), ObpXaH C uen otaaBaHe no4 HaemM npu ycnosua
Ha onepaTtnBeH NMN3NHT UK 3a yBenn4yaBaHe Ha CTOMHOCTTAa Ha KanuTana, Wnu v 3a ABeTe, B CbOTBETCTBME C nOﬂ,OﬁpeHMﬂTa B MC®O.
KaTto MHBECTMLMOHHM MMOTWU Ce NpPeAcTaBAT M NnaTeHUuTe aBaHCU NO CKIYEeHW npeasapuTenHM OOroBopu 3a I'IpVI,CI,OGVIBaHe Ha
MHBECTULUMNOHHN UMOTU (I'IOKyI'IKa Ha I/IMOTVI)

MHBECTULMOHHNTE UMOTK Ce OLEHsIBAT MbpPBOHAYarHoO Mo cebecTtonHocT. CebecTonHOCTTa BKIOYBA NOKynHaTa LueHa U BCAKaKBU
npexkn pas3xogn, ONPEKTHO CBbpP3aHM C NOKYyMKaTa, BKNHOYUTESNTHO OAaHbUM U TaKCK MO NpexBbplidHE Ha MMOTa U Apyrn pa3xonn no
coenkata. Pasxoaute 3a CTpOUTENCTBO Ce KanuTanuaupaTt B cebecTONHOCTTa Ha BCEKM eTan Ha 3aBbplueHocT. Pasxogute 3a
pa3pa60TBaHe Ha MHBECTULUMNOHHNTE MMOTK Ce Kanntannampart Npun 3aBbpLllBaHe Ha CbOTBETHATa ycnyra. AmMopTUH3auusa Ha crpagm ce
Ha4yucnsaBa OT MOMEHTA, B KOWTO Te€ Ca Ha pasnonoXeHue 3a yn0Tpe6a M ce Hauucnsiea no nMHenHUs metof Ha 6asa onpeaeneHnda
norneseH XuBOT Ha aktusuTe. Cnepg NMbpBOHA4YarnHOTO npu3HaBaHe, MHBECTULUMOHHUTE MMOTU Ce OTHUTAT CbrflaCcHO MoJesia Ha
cebecTonHocTTa - cebecTomHOCT MUWHYC HaTpynaHn aMmopTnu3aunn N BCAKaKBN HATpynaHu 3ary6V| OT 0be3sLeHKa Ha akTMBa onpegeneHn
OT PBbKOBOACTBOTO.

B cbcTaBa Ha MHBECTULMOHHUTE MMOTW Ca BKITFOYEHN 3eMU Ha CTOMHOCT - 2,995 X. NB. 1 aBaHCK 3a npugobrneBaHe Ha MHBECTULNOHHU
mmoTn - 5,330 x. nB.

[pyXecTBOTO OTYMTa MHBECTULMOHHUTE CU MMOTU MO LeHa Ha npuaobvBaHe, HamaneHa ¢ amopTm3auusa u 3arybun ot obesleHka.
YcnopeHo ¢ ToBa pbKOBOACTBOTO TEKYLLIO HabnoaaBa v onpeaens rogullHo 1 TAXHaTa Bb3CTaHOBUMA CTOMHOCT - KaTo cnpaBenvea
CTOMHOCT HaMareHa ¢ pasxoguTe 3a npoaaxoa.

CnpaBegnueara cToiHoCT (6e3 pa3xoauTe 3a npogaxbta) Ha MHBECTMLMOHHNUTE UMOTU Ha 6asa Ha pe3ynTaTa OT HanpaBeHWs roguLLIEH
aHanu3 1 oLeHKa 3a MPOMeHWTEe B Masapa W LEHOBMTE paBHULLA OT CTpaHa Ha pbKOBOACTBOTO (B3eManku NpeaBua 1 oLeHkata Ha
He3aBUCUM OLEHMTEN, KOMTO MpuTexasa Npu3HaTa 1 nogxoasiia npodecnoHanHa keanvdukaums) kbm 31.12.2023 r. e 2,995 xun.
nesa.

ABaHcuTe 3a npuaobupaHe Ha MHBECTULIMOHHN MMOTM Ca KaKTo crneaBa:

Ha 15.12.2020 r. OpyxecTBOTO noanuca npeaBaputeneH OOroBOp 3a MOKyMNKa Ha HeABWXUM MMOT (3eMmsl) B 3eMMLLETO Ha rpag
KykneH, obnact Mnoeaue. Ha 18.12.2020 r. 6elwwe HanpaBeHo nnailaHe KbM NpofaBaya Ha OOrOBOPEHMS aBaHC B pa3mep Ha 1,100
xun. nB. MNMpe3 gekemspu 2021 r. ce noanuca AOMbLIHWUTENHO CMOPa3yMeHVe 3a yabibkaBaHe Ha cpoka 3a (uHanuavMpaHeTo Ha
coenkata go kpas Ha 2022 r. NMpe3 gekemepun 2022 r. ce nognuca BTOPO AONBIHUTESNHO CriopasyMeHne, ¢ KOeTO Ce YABIMKN Cpoka 3a
durHanManMpaHeTo Ha caenkaTta ao kpas Ha 2023 r. [Npe3 gekemepun 2023 r. ce nognmMca HOBO AOMBIHUTENHO CropasyMeHue, C KOeTo
Ce yAbIKM CpoKa 3a hmHanusmMpaHeTo Ha caenkaTta Ao kpas Ha 2024 r. MNpes3 aekempun 2024 r. ce nognuca HOBO AOMBbIHUTENHO
crnopasymeHune, C KOETO Ce YObIMKM Cpoka 3a (hvHann3nMpaHeTo Ha caenkata oo kpas Ha 2025 r.

Ha 08.01.2021 r. OpyxectBoTO ckntoun [NpeaBapuTteneH OOroBop 3a yypeasiBaHe MpaBO Ha Nons3BaHe BbpXY HEeOBUXUMU UMOTU
Haxogswm ce B rp. Codwms, netuwieH komnnekc Codwms. Ha 08.01.2021 r. Gelwe HanpaBeHO nnawiaHe kbM COOCTBEHMKA Ha
porosopeHusi aBaHc. Crief npoBeaeHn NperoBopu cbe cobcteeHunka, Ha 01.03.2021 r. ce ckntoum CnopadymeHue 3a npekpatsiBaHe Ha
MpenBapuTeneH JoroBop 3a ydpeasasaHe NpaBo Ha Non3BaHe, U Ha cbliaTa gata ce cknoum MNMpeaBapuTeneH 4OroBop 3a 3akynyBaHe
Ha CcblUTe HeaBWXMMUM UMOTK, 3 macuBHM crpagn. Ha 01.03.2021 r. 6elwe HanpaBeHO NnawlaHe KbM NpogaBada Ha JOrOBOPEHUS!
aBaHc B pa3smep Ha 1,630 xun. nB. lNpe3 gekemspn 2021 ce noanuca OOMbIHUTENHO criopadyMeHne 3a yAbihkaBaHe Ha cpoka 3a
uHanM3MpaHeTo Ha caenkarta, kosTo TpsibBalle Aa ce ocbLlecTBy 00 Kpas Ha 2022 r. MNMpes aekemspu 2022 r. ce nognvca BTOPO
OOMbITHUTENHO crnopasyMeHne 3a yabrKaBaHe Ha cpoka 3a (hmHannamMpaHeTo Ha caenkata o kpas Ha 2023 r. lNMpes gekemspu 2023
r. ce noanuca HOBO AOMbIIHUTENHO Criopa3yMeHue, C KOETO Ce YABbITKM CpoKa 3a (pbMHanmavpaHeTo Ha caenkaTa go kpas Ha 2024 r.
Mpe3 nekempu 2024 r. ce nognuca HOBO AOMbIHUTENHO CNOpa3yMeHUe, C KOETO CE YAbITKU CpoKa 3a PUHANN3MPaHETO Ha caenkara
00 Kpad Ha 2025 1

Ha 27.01.2021 r. OpyxecTtBoTo ckntoun MpenBaputeneH JOroBop 3a 3aKynyBaHe Ha HeABWXMM MMOT Haxogsu, ce B rp. Codus,
TNetuweH komnnekc Cogus. Ha 28.01.2021 r. Gelle HanpaBeHO NraljaHe KbM NpoJaBada Ha AOroBopeHust aBaHc B pasmep Ha 1,000
xun. ne.. MNpe3s tonn 2021 r. ce nognuca AOMbIHUTENHO CNOPa3yMeHUE 3a yAbIKaBaHe Ha Cpoka 3a (buHanu3vpaHeTo Ha caenkaTa,
0o kpasa Ha 2022 r. lNpe3 gekemBpu 2022 r. ce nmognuca BTOPO AOMbIHUTENHO CnNopas3yMeHue 3a yAobibKaBaHe Ha Cpoka 3a
duHanM3MpaHeTo Ha caenkarta, KosTo TpsibBa Aa ce ocbluecTBU Ao kpas Ha 2023 r. MNpe3 gekemBpu 2023 r. ce noanuca HOBO
OOMbITHUTENHO CNopa3yMeHne, C KOeTo ce YAbIMKN CpoKa 3a prHanu3npaHeTo Ha caenkata ao kpasi Ha 2024 r. Npes gekemspu 2024
r. ce noanuca HoBO AOMbITHUTENHO Criopa3yMeHNe, C KOETO Ce YAbIMKU Cpoka 3a hmHann3npaHeTo Ha caenkarta Ao kpas Ha 2025 r

Ha 25.02.2021 r. dpyxecTtBOTO CKntoun NpeaBaputeneH AOroBop 3a 3akynyBaHe Ha HeABWXMMU UMOTWU Haxoaswm ce B rp. Codus

(macuBHM crpagu). Ha 25.02.2021 r. 6elue HanpaBeHO nnallaHe KbM nNpoJaBaya Ha JOroBOpPeEHUs aBaHC B pa3mep Ha 1,600 xun. nB..

Mpe3 aekemepu 2021 r. ce nognvca AONBIHUTENHO Criopa3yMeHWe 3a yablihkaBaHe Ha Cpoka 3a (hvHanM3npaHeTo Ha caernkara, o

kKpas Ha 2022 r. lpe3 pekemBpu 2022 r. ce nognuca BTOPO OOMbIHUTEMNHO CNopa3yMeHWe 3a yabikaBaHe Ha cpoka 3a

dUHanNM3MpaHeTo Ha caenkarta, kosTo TpsibBa aa ce ocbllecTBM A0 kpas Ha 2023 r. MNpe3 gekemBpu 2023 r. ce nognuca HOBO
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OONBNHUTENHO CnopasyMeHne, C KOeTo Ce YO bITKM CpoKa 3a (brHanmnsmpaHeTo Ha caenkaTta o kpas Ha 2024 r. NMpes gekemspun 2024
r. ce noanuca HoOBO AOMbITHUTENHO Cropa3yMeHNe, C KOETO Ce YABIDKA CPOKa 3a (hMHanM3npaHeTo Ha caenkarta ao kpad Ha 2025 r

OBbnroBu LIeHHU KHUXKa

[ObnroBute LEHHM KHWXa npefcTtaBnsiBaT eMUCKSA obesneyeHn obnuraummn, KosATo e npu3HaTa nNbpBOHA4YalIHO NO ChnpaBennmnea
CTOMHOCT, HamaneHa c pasxoguTte no caenkata. Bnocrneacrsve emucuaTa ce OLeHsIBA NO aMOpPTM3MpaHa CTOMHOCT KaTo BCsKa
pa3nunKka mexay HeTHUTEe napudHu noToun n octatb4HaTa CTOWMHOCT Ce npu3HaBa B OoT4yeTa 3a BceobxBaTHMSA Ooxo4 Mo MeToda Ha
edeKkTUBHUS NUXBEH NPOLEHT 3a CpoKa Ha nacuea.

,D,py)KeCTBOTO HAAMa 0ONMrauMoOHHN 3a4bIDKEHNS.

Mpuxoamn

Mpes nepuoga 01.01. — 31.12.2024 r. Apy>KECTBOTO peanusnpa NnpuxoLm oT Haem B pa3mep Ha 126 X. fB., CbracHO CKITOYEH 4OroBop
3a HaeM.

LDenHoctta Ha V1 AP DKW He e ce30HHa nnu umknu4yHa.

Hama cblecTBEHO BNUSHUE Ha MPOMEHU B XxapakTepa 1 pa3Mepa Ha NpubnuanTenHUTE OLEHKN Ha OTYETEHUTE CYMU B NPEAXOOHU
MEXOWHHW Neprvoam Ha Tekylliata (ouMHaHCOBa roAMHa UM NPOMEHU B NPUBNU3UTENHUTE OLEHKN Ha OTYETEHUTE CyMU B NPeaxXoaHu
b1HaAHCOBW rogunHU.

Coenkm cbe CBbp3aHu nuua

,D,py)KECTBOTO € CKNoYBarno cAesiku CbC CBbp3aHu nuua, U3BbpLIBanKu obuyariHaTta cu Tbproscka genHocT. Jlnuata ce cuyuTaT 3a
CBbp3aHu, ako eaHa OT CTpaHUTe MMa Bb3MOXXHOCT Aa ynpa)KHABa KOHTPOJ1 UMK 3HAYUTENHO BInAHME BbpPXY ApyraTta npu B3MMaHETO
Ha pMHAHCOBW NN ONepPaTUBHN PELLEHUS.

banaHcuTe No caenky CbC CBbP3aHu Nuua U CboTBETHUTE pasxoam u npmxoaun kbm 31.12.2024 r. nsapaseHun B XUI.MB. ca KakTo crnegsa:

CBbp3aHu nuua 31.12.2024 .
Pasxoawn 3a Bb3HarpaxaeHune Ha CbeeTa Ha [lmpekTopute (KNioYoB ynpaBneHCKM nepcoHan) 67
Mpuxogmn ot Haem Benrapd AceT MeHUmKMBHT Al 126

YnpaBneHue Ha Kanutana

PbkoBoacTBoTO Ha [dpyXecTBOTO HabnwoaaBa kanuTanoBaTa CTPyKTypa Ha 6asaTa Ha CbOTHOLLEHWETO HETEH AbIT KbM COOGCTBEH
Kanutan. HeTHWAT AbNr BKNOYBA ABATOCPOYHUTE M KPATKOCPOYHUTE NIMXBEHWN 3aeMU HamarneHu ¢ napuyHute cpeactea. OCHOBHUAT
KanuTtan, npemMmmn oT emncuu, OOHA pesepBeH, HaTpynaHaTa 3aryba/neyanba npeacraBnaBaT cobcTBeHus kanutan Ha [pyXecTBoTo.

Hsma npomenu B cTpykTypaTa Ha [pyxecTtBoTo npe3 nepuopa 1 sHyapy — 31 gekemBpu 2024 r., KakTo U OM3HECKOMOMHaLMK,
npuaobvBaHMa nnu npoaaxba Ha AbLUepHU MpeanpuaTUs U ObArOCPOYHU WMHBECTULMMW, MPECTPYKTYPUPAHUS U MPEeYCTaHOBEHU
OENHOCTU, C U3KMYEHME Ha MOCOYEHNTE B HACTOSALLNS LOKYMEHT.

CbbutnA cnep garaTta Ha oTyeTa 3a (PUHAHCOBOTO CbCTOSIHME

He ca HacTbnunu cbluecTBeHn cbbutusa cnen Kpad Ha nepuoaa, KOMTo Aa He ca OTpa3eHu BbB Ct)I/IHaHCOBI/ITe OT4eTU 3a nepuoaa c
N3KN4YeHne Ha NocovYeHnTe B HAaCToALWNA OOKYMEHT.
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PymeH NopaHos LioHkoB MeHka Neoprnesa-XurnHc
ManwnHuteneH Oupektop Ynpasuten Ha Nu Ec Oxun 98 EOOL

MsroTeun unHaHcoBUTe oTYeTU
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